VAV AVAVYAVY oV oV a .~
NNAVAVAVY AV AV a4 .
AVAVAVYAVY AV oV sV .~
NNAVAVAVY AV AV a4 .
AVAVAVYAVY AV oV sV .~
NNAVAVAVY AV AV a4 .
AVAVAVYAVY AV oV o .~
’4’4}4}{}4 AY o a
NAVAVAVYAVY oV 4 %a " o~
NAVAVAV LAV AV &F .~ .~
NAVAVAVYAVY oY 4V 47 4" .
NAVAVAV LAY A QS AT o . " .
NAVAVAV AV (Y aV a " .
VAV AVYVAVY AVY oV oV a4 " .
VAVAVAV AV IV , e ~ | -
’4’4}4} A Y oY .7
NAVAVAVYAY o VWA % V4 " .
VAVAVAV LV \V 8 , v |~
NAVAVAVAVY AV oV .~ .~ .
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) (> () ) O

JAVAVAVYV AV 4V oV

NINZNZNL L SO

INEONINLZNLENEOSE N
>r4> MO
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NNZNZNL NS
VAVAV AV LV

DVAVAVYAVY 2V 49 4V s~ .~
YAVAVYVAVY AV 4V 0% o~ .
BVAVAVAVY AV oV % . 7 .
AVAVAVY AV 49 4.7 47 .~ .
BDVAVAVYV AV AV 4V 4~ 4~ .~
g"’"""‘ A Y o7 .
 VAVAVAVY LAY oV aV s~ .~
NVAVAVAVAVY 4V AV 0o~ 4~ .
NNAVAVAVY AV AV a4~ .~
E"’"""‘ AY o7 4
 VAVAVAVY AVY oV aV a~ .~
VAVAVAVAVY 4oV AoV a~ s .
 VAVAVAVY AVY oV aV A~ .~
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VAVAVAVYAY 0V oV a " a " .



RS BBH (18 hS2®P p:H /( UHQGH YRXV LQFRQWRXWQDE® SR XU FR QMXILH
DJ WDQGIU WQRYHU DP «QDIHU RX G«FR HU\D P DIMR QHW\R QMIGIQ GX A SP A
§H | 2u AAAA GDQVGBIVRSd A pHA GX 3DUF ([ SR GH5RXHQ

( QYIH GH UBHQRXYHDX HWGH WRXYHUGH QRXYH@V LOVSILDARQV SRXUYRWH P DMVRQ HW
YRWH MIGLQ " 8 QH FHQUDIOH GH SWRIMWR @HY GH @GXDELMDW GX NWGLQ HWGH @
G«FRUMRQ VHIRQW ¢ YRWH «FRXW SRXU YRXV DSSRUMU GHV FR QHLY HW GHV

VROMRQV



rublu WW"

F/IE g/LF_&[ gl /g

e "QIRUPHU OHV YLVLWHXUYV DYHF XQ
VHQVLELOLVDWLRQ VXU OD U«GXFW

e )DEULFDWLRQ G REMHWY GH G«FRUL
FKXWHV GH FDUWRQ

"VD'«FR

e &8RPPHQW FU«HU XQH LPLWDWLRQ E
e &RPPHQW IDLUH XQ ERQ QHWWR\DJ
e &RPPHQW FU«HU XQH SDQFDUWH GH

(OOH 5HORRNH
e SWHOLHU G«VRVVHU XQ IDXWHXLO
e SWHOLHU WDSLVVHULH

$WHOLHU RUJDQLVDWLRQ GH OD PDL
30LDJH YHUWLFDOH P«WKRGH O0DU
$VWXFHVY UDQJHPHQW
$LGH DX[ WUL GHV Y-WHPHQWYV
'« VHQFRPEUHPHQW GH OD PDLVRQ
6H VHQWLU PLHX[ FKH] VRL

SURIWP P HHRP SGWEX \DBQWXUZZZ H=P
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rublu WW"

F/IE g/LF_&[ gl /g

/D &$3(% &RQI«G«UDWLRQ GH O $UW

GHV3HWL\WHWUH S WEVH YW L P FSQW SR8 H

QRPE U DX HGLVE YRR QV WUDRXER OR X D U

VDYRLU IDLUH PDQXHOV

e SWHOLHU WHUUH HW FKDX]
$WHOLHU EDXJH HW WRUFKLYV
$WHOLHU FKDUSHQWH FRXYHUWXU
$WHOLHU SRVH GH SLHUUHV WDLOC

JHV3«SLQL2AKSIX¥LWRXSUR S R V}HIDW UBKR L
G HVS2AW\D UL GM¥¥J«W D %D D QMXYUW K P
GHWDLVRDYQXHYQIOWD/F V. QWX XQWDQG
YDUL«W« GH SODQWY PDUDLFKHUV St
&KDTXMQQ«BIRX¥FXOWLSRRW X®LOOGH
Y «J« W B RS O H LVQHHU WDHU E UMY L WS 6 D Q @/HH
KDLHVY DUEUHV G RUQHPHQW SHWL
/ HQW U HSTU VDH BUWSIRAHIVH U Y IGRHAV « D W
GH MDUGLQ HW G DP«QDJHPHQWYV SD

SURIWP P HARP SGWEX \DBQWKUZ ZZ KDEMMAHRIRXH) HRP
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rublu WW"

F/IE g/LF_&[ gl/g _

STV

o 3WVHOBMRQ GH @ FKDUSHOWM GH 1 RWH ' DP H GH 3DV
HQ WGXPIRQ ¢ FKHB WDk« SDUGHV MXQHV HQ
IRUP DARQ %773 FKDLSHOM HWGP ROVADWRQ GHV JHWMV
GXQ AKDLSHOWAU
$SQPDMRQ WU  OMSDFH P HOXMAUH  DYHF
G«P ROMDARQ MX ERY HWSRWEIMW GH VH HIFHU ¢ @
WDD/OWRQ GH SHWMY DAHP EQIHV ERLY SDU @1 JUDQG
SXETGF MIXQHV HWP RIQV MXQHV
5«DD/DWRQ GRXYUDIHV GH FKDLSHQM SDU GHV MXQHV HW
DGXGMWV HQ UHFROMHWRQ GH P «WHU IRWP DIRQ &$3
FKDUSHOM

/HV P<WAY GH @ FRXYHUMH P DERQQHUH HW WDYDX]

SXEGV

o 6XUGNSDFH FRXYHUMH IOVHD IQAB@ XQH P DTXHWH
DYHFP IVHQ  XYWH GXQH FRXYHUMUH HQ DLUGRIVH HAWVHD
G«P RQWk BV JHMV GXQ FRXYUHXUSDUGHV DSSUHQDQW
6XU GHVSDFH P DERQQHUH XQH IUVTXH HQ P RVDEXH
VHD WDDAH SDUG! JUDQG SXETE ®f P RW VHD @ FDUM
GHO 1RWP DQEH HWP IVHQ  XYWH GXQ P XUHQ EUTXH
SRXUGP RQAHUBN JHAMV GXQP
6XUGNSDRH 7UDYDX] SXETE [OHD SUWVHQW XQ P ROEIH
GXQH FDQDOVDWRQ HQ | ROW HAHQ SYF DYHE ELDQRKHP HQW
FOHQNK DDA SDUGHY MXQHV &$3 FDQDQ/DWXU

SURIWP P HHRP SGWEX \DBQXUZ ZZ KDEMMAHRIRXH) HRP
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OHLO OHVW\VFHF HVV BRXMQ | D QRK YV VWKL O O
G«FRUDWLYH PDLVRQ PXVLFDOH G«F

*UL]]O\ % RYWDLAND U T XWHD Q ©6 LW R D Ot V
OD PDLQ G HVSULW ERK2PH FRORU«V
1R\E LM RAR[Q /L AIVL G D QQ/R WIVW H Q RHJI DQ C
SDUWLU GH YHUUHV UHF\FO«V FRTXL(

8QLYHUV SR«WLTXH PHUYHLOOHX[ &«
/XPLQDLNWHWHW D EG &F R U D RE R BWDI/H V& H
IDQWDLVLH F«UDPLTXH IDxHQFH




0D U BKSLWHFKH WROHVM R RURF S O IOAIUVD & F K
O HS/H WY WP\E R OTEX\P D U T X HDGRW L HX/Q HF H U W D
QD+ Y HHW*QS H XG HS R « V HIOF R X O H XAUD\E O H D
DIILFKADJQHWDUWSRNWDBURFKIEDGJH
SDSHWHULH

&KHJDYRQORBSORXFRQQRQWMYRVG « HD
F U« DEHWD G HIVX[PH V X DBDW €W R WW K2 PHHW
¢ YRWUH EXGJHW

ODULDJIHYQLY HUEDBWHWQHDL V VD Q-AHBH
1R-BXHQFRADHG H BBXH QW U HBKDL VKW« QH P H
P«<ULWH XQH DWWHQWLRQ SDUWLFXOL
6DYRQAMR W SBHSHDXY DYRISHDXYS«FLILT
VKDPSRLQJ EDXPH FRUSRUHO




0%0%a

4 XHOXH RIONM UR MHEWX W VW R X M RXRJ-\P H
SURG XL QMR O XH L DBUYHER XWX S S KRB J « W D
OD IRLY G«OLFDW UREXVWH HW VHQV
'« FRUDWLRQ OXPLQDLUHV PLURLUV

/IDSUHPLEU® Q HR/NQW G&APDP DLV RQD
DQV

(O @Y DLXWRXFRRGE XUHWBH HEXIMDPD
ODVV«H
(OD@HFRQVHXQBODSHLYLO&KHRQKkHQDQGLYV
P SHUPGMS « Y HORS@HIUBG «PHUYHLORY
OM«J«WWO $WUWLF X0 nOBHKPHEHR @ U E U
SU«l«U« &KDTXH EUDQFKH HVW VWDE




19%8-S6)7)829%2"' )7

" «FRUIDWRQ SRXUGI MIUEIQ @ P DMRQ  &KDTXH SI2 AH HWKQT XH

*036) 2 8-%&-. 39<

-HV X DMQ U « DWGAUHERM RDQF XLYDBIHMHUUH YV
ILQHV HW IOHXUV QDWXUHOOHYV

0/(8 O 6 &UKDARQV DWWV P DIQ HQ UMOH P IO« WDBI XQH
) ') P D LH «FRBIITXH VDQV VRODQN GXWDEGI HW
DX LHQGX QDMUHBP HOWP DW
&KDTXH SE FH HMFRX@H SRQRH HMIQH ¢ @
PDOQ GDQV PRQ DWMHU UHQGDQW FKDTXH
FUDWRQ XQTXH
/ HV RENMW DEHONAMM WP H HATRQPWRQODIW
HWSHXYHQW-WH XWDAV SRXU @ P DVRQ HQ
GFRUMRQ RX FRP P H VXSSRUNSRXU EIRX]
ERXJIHV RX SHWA DFFHVRILHV



%8) 0-) 6 6) *0) 8 ( g 74% )

SHIOBWYV SDHWW«G XQ$IDVVLRUR | R QSRK U

O DUFKLWHFWXUH G LOQW«ULHXU LQLWL«H HQ
(VSDBHFU«DVWRLRADTKAWHQWLBDQV IRRY P H

XQ SURMHW VHQVLEOH HW FRK«UHQW
$XMRXUGSKXDHAV (VSDRMHXQLWHX[XQLYHUV
FRPSO«PHQWDIOUBVFKLWE ALVQXWHH\M R D
VF«QRJUDSKLH «Y2QHPHQWLHOOH

/HXDS S URFKM F R XMW H & QVIHYBVYG « WHDW O

O HQGHMU « KB W V S D FIR\LR QWH Q VX L\ORLHQW

Y«FXV DX TXRWLGLHQ RX OH WHPSV G XQ LQVWDQW

36(6))8(<' 3

2UGUHWG « FRRXDFFRPSD PO «QRYDWLRQ

O DP«QDJHHPWO@B/« FRUDHHRRWHYVSDFHX LO

V DILMO/ KB URMSIDWWRKGERPSOBWFKLWHFWH
G LQW«WERKD \GLIRGMW «FRBIKKIL@UJIJDQLVDWLRQ
G HVSPRHIITUWDMUB YPRPHWIILRHIDQLYQRQ

' WHFKQLTXH HW YLVXHO



&-0096( 7 &6) 832

/HWW D E G HAVL O GG REG D U Q HDQONELIDW BRMW H

O D UW G\HD QI R YRIKVD T RAED BHOWH/MD E U L TWX Ui
PHVXDMWMHFHRD W « UGB O XD X WD OR WD QW
XQHH[S «ULHIHMHHIXQ « ID@X HY RXWR\HQRY LFH
SDVVLRO@RXHURIHVVLERRWBEGHWQWaJUHQW
KDUPRQLHXY¥MRMQWSDWRMN®DUDQWGWWD QW
SHUIRUPDQFHV H[FHSWLRQQHOOHV

1)9&0)7+6<%91)

SHWURXFKH]OHXEOHE($80( OHWHUQL2UHYV
WHQGDGHHMY P H X E OHVBHIQ BV« F R U DOWMLURRQ UV
G«FRUDWIXRPQQDPUWKXEOHARQWHP SR WDLSQ WV
SHWLWH G«FRUDWLRQ



0) 7 &) Y9 < %687

2EMHBNG«FRUDWREQODEKPLQDDOAMWL T XL W «V
REMHWY GHVLJQ



0) ' 31483-6 (9 730

&DUUHODJH LQW«ULHXU HW H[W«ULHXU LPLWDWLRQ PDUEUH |
SLHUUH QDWXUHOOH RX E«WRQ

36-+-2)

&KHPLQ«HV HW SR-OHV ¢ ERLV

6)23: )7 9%0-) 67

/IH VS«FLDOLVWH GH OD U«QRYDWLRQ G HVFDOLHUYV



8396: -00) ' 327/869' 8-32

ODLVRQ RVVDWXUH ERLYV ([WHQVLRQV $EULV GH MDUGLQ

%08) 62 ¥8-: &¥8-

+DELWDW VDLQ (WDQFK«LW« "VRODWLRQ ODW«ULDX[ GH FRQ



&908® 4

%XOE XS OH MDUGLQ TXL SRXVVH VDQV YRXV
"HXQHQWUHSQURVRADQGHKOE X8B«LQYHQWH
SODQWEANMAHRDUYREX QBODTHKEHOOXORVH
ELRG«JUDGDEAQIHPSEENOEMRLIQHXVHPHQW
V«OHFWLRQQ«V

/H FRQFHSW HVW VLPSOH 3RVH] UHFRXYUH] DGPLUH]
(QT X H O TXHWWOHBD UW L FPRPLIPHELHAR PP X Q H V
WUDQVIRORWMPW GED® FRXH V S D ¥ H UIHVDX Q

PDVVLI IOHXUL KDUPRQLHX[ HW GXUDEOH

& HVOWDV RO XWSIRRQW U D Q V | RVURPPW NI U GHLCD
TXHOTXHV PLQXWHYV



' 9-7-2) 79' 6¢)

2XUVRQV JXLPDXYH &DNH 3aWHV GH IUXLWYV

(6)9%l 7(32987

'RQXWY &RRNLHV EXEEOH WHD PLON VKDNH



F[& _
E g[LXL?
[LI FFL[E F [/

<(QHUJQEWURSRE®HL@ U P DI HMW H U YL FEIGIHD IV UDLQV4 @ I9U J « VBIXT X H
W H U U LP& RLUURSS R OQ W DALUGH PUHDWHMLY G « S H Q G®RWW R F D O H® HHY'WD F H
FRQVHLIMQBEKWQRYXIDFFRPSDOGSDUWLFEDQ&HYSWRMHWY«QRYDWLR
«QHUJ « WELXOXRHI HP HQYWBXIG « SO R L HOHHOQWH UJUH B R X Y H QQ W O B WH

VHUY BKIE OLFFH U J 10 W U RISFOQJ D @OVD AR2Y HQVHBE®H GHIVQDQFL2UH
PRELOLVDEOHV HQ IRQFWLRQ GH OD VLWXDWLRQ GX P«QDJH

SRQVHNIOWKQLOGHYWLIGHDWGRIFRQRPEHMHUUIHQDGH] YRBW
VWD@QGHUIQOKHWURSBROHY RXWR\H3« MWW RSUL«WRRXKWHSIM.-PR DFF«GDQ
QRY¥RQVHLOREW R WLAR X B/RIXYR XYH U P HV@WILEHRR W W3 H R MIIDWR X W H
Va«U«QLW «
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